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XAAYBOYPTIKA MPOIONTA

Mdtog 2023 Mapouciaon OpiAou



Amomoinon EuBuvwy

Mépog Tng MANPOPOPNONG TTOU TEPLEXETAL OE AUTN TNV Tapouciacn ag@opd HEANOVTIKEG EKTIUACELS, OTWE AUTEG opidovtal amod TNV XpnHATioTnplaKn
vopoBeoia. ‘'OAeg ol PHEAAOVTIKEG EKTIMACELG ameuBuvovtal o€ BEpata mou agopouv Kivouvoug Kalt aBeBaldtnteg Kal umdpxouv ToAAol onpavtikoi
kivouvol, aBeBalotnteg Kat adAAol TapdyovTeg Tou PopoUV va odnynoouy Ta mpaypatikd anoteAéopata tng Etalpiag, kabwg Kal ta anoteAéopata twy
ayopwv €Vto¢ Twv omoiwv dpactnplomoleital n Etaipia, ta emimeda dpactnplotnTtdg tng, TNV Amodoon TG, Ta EMTEUYHATA KaAl TIC TPOOTTIKEG TNG, VA
OlaPEPOUY OUCLACTIKA amod TIG HEAAOVTIKEG EKTIUACELG TTOU TEPLEXOVTAL GE AUTH TNV Tmapouciaocn. MeplocOTeEPEC AETTTOUEPEIEG YIA TOUG EVOEXOHUEVOUG
Klvouvoug Kat aBeBaiotnteg mou emnpedlouv tov Optdo EAAZTPON, meptypdgovtal ota apxeia mou avaptd o ‘OptAog oto Xpnuatiotiplo ABnvwy. Ot
HEAAOVTIKECG ONAWGELG TTOU TIEPLEXOVTAL OTNV £V AOYwW Trapouciacn agopouv JOvVo 6TNV NUEPOUNVia Tng mapouaciacng.

H Etaipia 0ev avaAauBavel Kapia UTToOXpEwon va avavewoel N avabewpnostl ONPOciwg omoladnToTe HEAAOVTIKA EKTIMNGN, N omoia Pmopel va mPoEABEL

€(Te WG amoTEAECHA VEAG TTANPOYPOPNONG Kal HEAAOVTIKWY eEEAIEEWY gite Pe AAAO TPOTIO.

Auth n mapouciaon sival mpoidv tng EAAZTPON A.E.B.E.

Amayopelstal pntd n aviypa@n, Slavoun Kal XpRon tng, Xwpig tnv e€ouciodotnon tng Etaipiac.
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[eplexopeva

Me pua Matia

lotoplko
Apaoctnplotnta

Eykatactdoelg

Mpotovta & AyopéEg

Alebvig MNapouoia

2TPATNYLKOL ZTOXOL
Aéopeuon otnv Bliwotlpn Emxelipnpatikotnta
O KAadog XaAuBa

Evomroinpéveg OlkovopikeG Kataotdoelg

H Metoxn

Key Investment Highlights

2tolxeia Emkotlvwviag

Mapdaptnpa
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Me pla patia

Hy£tida etaipia otnv EAAnVIKNA
ayopd emneEepyaoiag Kat
HETATTWANONG TMPOLOVTIWY XAAUBQ,
TEXVOAOYIKA TTPONYHEVN Kdl
£EWOTPEPNG, PE EOPALWPEVN
Tapoucia otnv euputeEPN TEPLOXN TNG
NotioavatoAikng Eupwmnng, n omoia
HEOA ATO TNV ONMAVTIKA EUTMEIPia Kal
TEXVOYVWOIA TTOU KATEXEL, EXEL
avantugel Eva eupu Kal
OlaPOPOMOINHEVO XAPTOWPUAAKIO
TMPOIOVTWY UYNANG TPOOTIOEPEVNG
a&iagc.

65 &= 30% () €181 exar.

KUKAOG £pyactwyv

Xpovia TOU KUKAOU
Tapouciag Epyaclwy e€ayetalt
otnv ayopd o€ OleBvelg ayopeg

L G i
56.000m* +2.000 | | 250

UTTEPOUYXPOVEG TTAPAYWYIKES EVEPYOL TTEAATEC epyalopevol
EYKATAOTAGCELG
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loTOPIKO

‘l6pucn tng EAAXTPON
ATPOTIKH pe
avTIKeigeVO TNV
mapaywyn KNEUTIKWY
Oeppoknmiou pe TNV

=

corus

‘Corus - Kalpinis - Simos 5.4

2018-2022 Zuvexi{6pevo
emevOUTIKO TAGvo €22,3

I5pUstal To TPpWTo
Steel Service Centre

E€ayopd Tou mocootou

€K. yla tnv avaBabuion ; i { ) ¢

vd pEBodo TG udpoToviag - 2e ouvepyaoia pe oty EAMnvikn ayopa.
Kat ayopd véou g Tata Steel otnv Kal eKPETAAAEUGN TOU ™mv Tatg \gteel " H 5pCIO"EnpléTnT(¥ P
HnxavoAoyikou Tata Elastron kat YewBeppikou mediou I6pUetal n Tata (50%-50% joint EMEKTEIVETAL KAL OTNV
E§OIIT7\16|JOU Kat v amoktnon tov ﬂAn,POUC NG MEPLOXAG Yla TNV Elastron otnv venture) 13puetal n Tapaywyn Kat
EMEKTAON TWV eNEyxou ™ eTaipiag. KAaAuyn twv Oeocalovikn. Buyartpikn Corus - enegepyacia
TapaywyIkey Metovopaia tng EVEPYEIAKWV AVAYKWV. (50%-50% JV pe KaAmivng - Zipog. TmpolovVTwY XxdAuBa.
EYKATACTACEWY. etaipiag os Metal Pro. Tata Steel).

‘ISpuon tng Amoppopnon g - Eméktaon twv Meteykatdotaon otnv Elcaywyn oto X.A., geta I3puetal n Etaipia amo
OEPMOKHIMIA OPAKHX Buyatpikng Corus TApAywYIKWY OTPATNYIKN TEPLOXN anoé Anpdota Mpocpopd Toug Avdpéa KaAmivn kat
pE amoppd@non tng KaAmivng Zipog and £YKATACTACEWY OF Tou AcTipomupyou. Uyoucg €8,7 ekart. NikOAao Zipo, yoveig

EAAZTPON AIPOTIKH
amd tnv OEPMOKHITIA
OPAKHZ, pe tnv
EAAZTPON va amoktda
49,09% tng véag
etaipiag.

™V Untpikn EAAZTPON.

VEOUG OTEYAOHEVOUG
XWPOUG EMPAVELAG
10,000 t.p.

ATOKTNON ETALPLWV
Tapaywyng EVEPYELAg
anod avavewolpeg TNYEG
(nAwakn evépyela), pe
OUVOAIKN SuvapIKOTNTa
3,55 MWp

TV oNUEPLVQY BAGIKWY
HETOXWV.
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Apaotnplotnta

UYAL I

Aypotikn (.Papavwvﬁ

f' /A
' wnwgavp

, ’ng.f

Evépyeia

y

Napaywyn gUTopia NAEKEPIKAG
EVEP 0_(pwToBoATAIKOY Buoug
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AZMPONYPIroz
(Eunopia & Encéepyacia
Mpoidviwv XdAuBa)

Okomeda 62.766 T.J.
Kripia 29.462 T..
Auvapikotnta 400.000 p.r.
Mictonolnceig ISO 9001
ISO 14001
ISO 45001
ISO 50001

1SO 39001

AZMPONYPIroz
(Mapaywyn KoiAwv Alatopwv)

Okomeda 39.035 t..
Ktipla 14.700 T.p.
Auvapikétnta 125.000 p.T.
Mictomoinoeig 1SO 9001
I1SO 14001
I1SO 45001
I1SO 50001

ISO 39001

Core Panels
(Mapaywyn Panels)

Okomeda Eykataotdoelg
EAAZTPON
7.200 t.p.

2.200.000 t..

1SO 9001
ISO 14001
ISO 45001
ISO 50001
ISO 39001

Ktipla
Auvapikotnta
Mictomoinoelg

Elasteel
(MpogiA Enpag dopnong)

Okémeda Eykatraotdcelg
EAAZTPON
Kripia 4.400t. .
Auvapikoétnta 22.500 p.t.
Mictonolncelg 1SO 9001
ISO 14001
ISO 45001
ISO 50001

_ I1SO 39001
e e

METAL PRO

(BI.TIE. Zivoou - e adpavela)

Okoneda 32.000 T.p.
Ktipia 18.500 T.p.
Auvapikotnta 200.000 p.t.
Mictomoinoeig 1SO 9001
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MAatéa & Empnkn
Mpoiovta XaAuBa

KoiAeg Alatopég

Core® Panels

Npo@iA Enpdag Adunong

MetaAAikd kavaAia udpormoviag

AUGELC UYNANG TTPOOTIBEPEVNG atiag

EupU kat 10laitepa SlapopoTolnNpPEVO XapTOPUAAKLO
TPOIOVTWY

TexvoAoyia atxpng
Eupeia meAatelakn Bdon (mavw amod 2.000 meAATeQ)

YTEPOUYXPOVO KAl OTPATNYIKA TOTOBETNHEVO GIKTUO
olavoung

Kavévag meAdtng Oev Eemepva To 5% TOU KUKAOU £PYACLWV

One-stop-shop

Auvatdtnta £EATOPIKEUONG TWV TPOLIOVIWY OTIG IOLAITEPEG
avaykeg Kabe meAdTn
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«  Aapapiveg, poAd Kat Tavieg

*  XaAuBowva mpo@iA emKAAUYNG
«  XaAuBoo@uAAa Symdeck

« Awatopég Bepung kat yuxpng éAaong (C, U, Z) ywa Bacelg
PWTOBOATAIKWY OTABHWY

« Awatopég wuxpng €Aaong (C, X, Z, Zplus)

Empnikn Mpotdvta XaAuBa

Aokol mAatumeApol (HEA, HEB, HEM)
Yyikoppot, Ztevol (IPE, IPN)
Awatopég UPN

OpBoywvia, ZtpoyyuAd, Tetpaywva
Fwvieg (LoOOKEAEIG, aVICOOKEAEIQ)
Aokoi T

BoABoAdueg
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KolAeg AlaTopEg

e XTPOYYUAEG KOIAEG OLATOUEG
o Tetpdywveg KOIAEG OLATOUEG

«  OpBoywVieg KOIAeG OLATOMEG

Core Panels

MaveA moAuoupedavng (MAaivd, opo@ng &

TTAVEA YUKTIKWY BaAdpwy)

MaveA netpoBapBaka

«  NapeAkopeva Core
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¢ AlaXwpLoTIKA MPo@iA Enpdg 00pnong

«  TpowiA emévoéuong Toixou

* Mpo@iA opoeng Enpag 6opunong

«  E0wa mpo@iA Enpag d6unong

MetaAAika kavaAia udpomoviag HG200
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— *  Movaodecg logistics

KGTGGKEU:"LQ / ] ¢ BIOPNXAVIKEG EYKATACTACELG TTAPAYWYNG
MetaAAikeg KataoKeUuEGg ¢ ABANTIKEG EYKATAOGTAOCELG

¢ Movadec avakUuKAwong

Biopnxavia *  Movdadeg mapaywyng NAEKTPIKAG EVEPYELAG _-,’l PP TR
«  AwAwcTthpla I ——
f T AT A
Naunnyikn Biopnxavia ¢ EMOKEUEG KAl KATAOKEUEG TTAOIWY J 1 )
EgpappoyEg ) ) ) ) l e @ ' \\
= * Odomotula, YEPUPEG, Alyavia KAT (0To Tunua

Anpooia ‘Epya TOUG TToU agopd xaAuBoupyika) =

\W

Alapoppwoelg Eowtepikwy ¢ MetaAAiKd po@iA Enpdg dopnong
Xwpwv & Avakaiviceig (Yupooavideg)

©eppokAma ¢ MeTaAAIKOG OKEAETOC TwV BepOKNTTiWY \

Evépyela *  Bdoeig ®/B kal MUAWVEG avEUOYEVVNTPLWV
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. EmAeypeva £pya

2 véa Ktipla, cuVoAIKNG oteyacopévng empavelag 19.000 T.Y. OTIC EYKATACTACELG
™G EAAZTPON otov Actipdmupyo

Kévtpo MoArtiopou 'Idpupa Ztaupog Nidpxog

Mpotdvta:
« AlatopEg puxpng EAaong
Technohull * KoiAeg Olatopég

Mpotovta:
« TaveA moAuoupedavng
* YAIKKG emKAAuyng
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oe € ‘000

Alebvnc MNapoucia

)
+91,3% ]

59,977

70.000

60.000

50.168

50.000

40.000

31.358

30.000

20.000

10.000

E€aywyég
m2020 =2021 m2022

14 mEAMAGSa mEEwteplkod
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. KAadoc Aypotikng Mapaywyng

‘Etog i6puong: 2013

Joint venture tng EAAXTPON (49,09%) kat tng MAAZTIKA ©OPAKHZ (50,91%).
H peyaAutepn etaipia otnv EAAGSa, mou xpnotdomolel tnv yewBeppia.

Mapayel aypotika mpolovta Bsppoknmiou pe tnv péBodo tng udpomoviag (ayyoupla,
Topdateg, peAT{Aveg).

Eykataoctdoeig oe Tavn kat Kitolt Kopwmiou, cuvoAlkig empavelag 196
OTPEPHATWY.

YAomolel emEVOUTIKO TTpAypappa tou N.4399/2016, yla TNV EMEKTACN TWV
gykataotacewyv tng otnv £aven katd 130 emmAgov oTpéypara.

gyl
i

it
Il
[

i
AR

gars

KATAZTAZH ZYNOAIKQON EXOAQN
(Mood o< € '000)

KukAog Epyaciwy

Mkt Képdog

EBITDA

EBIT

Képdn mpo ®dpwv

KATAZTAXZH OIKONOMIKHX OEZHX
(Mocd os € '000)

Mn KuKAo@opoUVTa TEPIOUGLAKA GTOIXEIT
KukAo@opoUvta mePLOUCLaKA OToIXEIa
20voAo EvepyntikoU

‘I0wa KedAawa

YTOXPEWGELG

‘I61a KepaAata & YmOoXpEWOELS

2020 2021 2022

8.182 8.110 9.424
2.018 2.007 2.255
1.637 2.005 2.309

539 849 1.111
264 700 1.012
2020 2021 2022

10.006 9.512 9.889
3.582 1.677 3.383
13.588 11.188 13.272
7.763 8.417 9.166
5.825 2.771 4.106
13.588 11.188 13.272

(A)2020-2022: +15%
10.000

9.500 9.424

9.000
8.500 8.182 PRD
8.000

7.500

7.000
KukAog Epyactwv

ot € ‘000 2020 =2021 m2022

(4)2020-2022: +219%

1.200
1.012
1.000

800 700
600
400 264

0

Képon mpo ®opwv

og € ‘000 m2020 =2021 =2022
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KATAZTAZH ZYNOAIKON EZOAQON

(Mood ot € '000) 2020 2021 2022

K)\ 4 6 E 4 KukAog Epyactwy 1.344 1.266 1.193
aooC LVEPYELAC Mikté Képdog 681 644 644
EBITDA 1.107 1.070 1.019
*  H'EAaotpov Asitoupyei 5 @wTtoBoAtdikd mapkd, cuvoAlkAg toxuog 2,7 MWp. El?lT . 592 561 545
o L . . . Kepdn mpo dopwv 281 296 353
* Asttoupyel emiong @wTtoBoATAIKO TAPKO, oxuog 1,5 MWp, uto tnv Hop@n tou
EVEPYELAKOU oupyn@iopoU (net metering). KATAZTAZH OIKONOMIKHZ OEXHZX 2020 2021 2022
L, , , , , (Mocad o< € '000)
Opilou. KukAogopoUvia mePLoUclakd oTolxeia 633 379 468
* H apxikn eykatdotaon £yive to 2012 otav Kat EKivnoe n mapaywyn. el EYEpYnuKOO Ul G R
‘Idla KepaAaia 1.896 2.177 2.494
+  Ouetaipieg £xouv umoypayel cUpBacn MWANGNG NAEKTPLKAG evEPYELAg e TNV AEH, YTOXPEWGELG 5.168 4.119 2.578
25eTouC BLApPKELac, N omoia AfyeL To 2037. ‘1I0wa Kepahata & YToXpeEwWoeLg 7.064 6.296 5.072
(A)2020-2022: -11% (A)2020-2022: +26%
1.400 ; 400 353
1.350 1.344 350 296
300 281
1300 1.266 250
1.250 200
s 1.193 150
100
1.150 -
1.100 0
KukAog Epyactwv Képon mpo ®opwv
o€ € ‘000 m2020 ®m2021 m2022 cE €000 mW2020 ®2021 m=2022
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. KAdodocg Evepyelag

Pdwrtevépyela

TomoBeoia: Acmpomupyog
Auvapikotnta: 453,60kWp
Ektipnon mapaywyng: 589,680 kWh
ava £€tog

Motomotioelg: EN 62446:2009

HAlookomo

TomoBeoia: Aompomupyog
Auvapikotnta: 426,24 kWp
Ektigynon mapaywyng: 554,112 kWh
ava £tog

Motomotioelg:EN 62446:2009

dwtoloxug

TomoBeoia: Acmpomupyog
Auvapikotnta: 496,80 kWp
Extipnon mapaywyng: 645,840 kWh
ava £t1og

Motomownoelg: EN 62446:2009

dwrtoavantuén

TomoBeoia : Acmpomupyog
Auvapikotnta: 999,84 kWp

Ektipnon mapaywyng: 1.299.792 kWh
ava £€tog

Motomotioelg: EN 62446:2009

DwTOKUWEAN

TomoBeoia: Acmpomupyog
Auvapikotnta: 324,00 kWp
Ektipynon mapaywynig: 421,200 kWh
avda £tog

Motomotioelg: EN 62446:2009

Net Metering

TomoBeoia: Acmpomupyog
Auvapikotnta: 1,5 MWp

Ektipnon mapaywyng: 2.184.059 kWh
ava £tog

17
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2TPATNYLKOL ZTOXOL

Mepaitépw €vioxuon TG NYETIKAG B€ong
tou OpiAou otnv EAAnVIKA ayopd.

Eotiaon otnv s§wotpépela kal otov O1edvi
TPOCAVATOAIGHO TwV GpacTnPIOTATWY.

AUENnon ™G YKAPAG TwV TPOIOVTWY UYNANRG TPOoTIOEPEVNG agiag

Nepattépw Oleicduon otig ayopég TN Keviplkng Eupwmng kat AUTIKAG
Eupwring

Mepattépw evioxuon tng BEoNg Evavtl ToOU avtaywvicpou

BeAtiotomoinon tou KUKAoU Asttoupyiag Kat tng dladikaciag
mapaywyng

EmevOoUoELg 6 VEO UNXAVOAOYIKO £EOTTAIONO, ATOBNKEUTIKOUG Kal
BlopnxavikoUg Xwpoug

Eméktaon pécw oUYyXwVEUCEWY N VEWY cuvepyaclwy (joint-ventures)

MWANCN KN CTPATNYIKWY TTEPLOUCLAKWY OTOLXEIWY (aKivnTo
@eooalovikng, olkomeda Poupaviag kat BouAyapiag)

18
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AvaAuon SWOT
.||_||.

65+ xpovia cuvexoug Tapouciag otnyv
ene€epyacia Kal HETATWANGN
TpolovVTwY XAaAuBa. YynAn texvoyvwoia
NG ayopdg.

Eupu kat diapopomolnpévo
XAPTOPUAJKLO TIPOLlOVIWY (one stop
shop), mou KAAUTITEL TO GUVOAO TWV
avaykwy tng meAateiac.

Makpoxpovn cuvepyacia pe
ONHAVTIKOUG TTPOHUNBOEUTEC TAYKOOHIWG
Eupeia meAateiakn Baon (mavw amo
2.000 gvepyol MEAATEG).

YYING XpNHATOOIKOVOULKN O Kal
loxupn Ke@aAalakn olapbpwon.
Hyetikog poAog otnv EAAnVIKN ayopd,
€O0pAlWHEVN TAPOUGLA OTNV TEPLOXN TWV
BaAkaviwv kat au€avopeva pepidia otnv
ayopd tn¢ Autikng Eupwrng

Auvata Xnpeia

S

s

Znpavtikn e€aptnon amo tnv
EAANVIKA ayopd.

YWnAO KOoTOG OAVEIGHOU
Aoyw au€nong Euribor
Au€npévog eyxwplog
avTaywvIoHog.

H emBoAn dacpwv Kat
TTOCOOTWOEWY OE EIOAYWYEC
ATTO CUYKEKPIUEVEG XWPEG
OUHPBAAAEL oTtnv auénon tou
KOOTOUC.

AucKoAia eUpeong 0APIKWY
EKTACEWYV Yld EMEKTAON -

Kabuotépnon adelod0TNOEWY.

Aduvapieg

W

AvadiapBbpwon Kat
OUYKEVTPWON TNG ayopdc.
EkpetdAAeuon Twy
AVAPEVOUEVWY EMEVOUCEWY
o€ uttodopEg, logistics,
TOUPLOHO, YEWPYia Kal
EVEpYELQ.

AUEnon Twv eEaywywy wg
TTOCO0TO ET{ TOU KUKAOU
EPYACLWV.

AUEnon tng YKApag twv
TTPOIOVTWHY UYNARG
mpooTIBEPevng atiac.
Emevouoelg o€ véeg eTalpieg
n/Kat KAaAdoug PEcw
OUYXWVEUCEWY, £EEayOpwV
Kat joint ventures.

Eukaipieg

O

‘Evtovn PETABANTOTNTA OTIC
Olebveic TipEg xaAuBa.

Mn €UVOIKOG AVTaywWVICHOG
amo staipeieg xapnAou
KOOTOUG ATIO TIG YEITOVIKEG
BaAkavikEég XwpEG.

‘EAAWyn epmodiwy €lco00u

oTNV ayopd, GuvioTouv
guKalpia yla véoug
AVIAYWVIOTEG vVa el0EABoUV
HEOW EMOBETIKWY EayopwV
KAl OUYXWVEUCEWV.
FEWTMOAITIKOl TApAYOVTEG
neplopilouv tnv mpocBacn
o€ ayopEg A’ UAwv Kat
au&avouv To KOOTOG.

AmelAEg

T
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. Aeopeuon otnv Buwowun EmMxelpnuatikotnta

®

NMEPIBAAAON @f \®
Evioxuon dpdcewyv otnv TOMKA KAl TNV EUpUTEPN
Kolvwvia | Anploupyia véwv, uteUBuvwy
TOAITIKWYV, avtamodoTIKWY otnv Kotvwvia

KOINQNIA AIAKYBEPNHZH

pil
YmeuBuvn etaipikn SlakuBEpvnon Kat dlacpdAion

EMXEPNUATIKAG NOIKAG | EOpaiwon oxécewyv
gumotoouvng pe epyalopévoug

=7

BeAtiwon mepIBAAAOVTIKWY €MOOCEWY |
EAaxiotomoinon Xpnong QUGLKWY TopwV |
Aglomoinon mopwv PE TPOTTO AvTtaAmodOTIKO OTO

nmepIBAAAov

2tabepn emeévduon otnyv mpdolvn evEpyEld

*  KaAuyn OAwV TwV OTEYACHEVWY
EYKATAOTACEWY HAG HE PWTOBOATAIKA TapKa
HE OTOXO TNV Mapaywyn NAEKTPLKAG
evépyelag amo AME

+  EKOUYXPOVIOHOG TOU PNXavoAoyKoU
€EOTMAIOHOU TWV EYKATACTACEWY HAG

«  Alapkeig emevOUOELG OE VEEG TEXVOAOYIEG
YPAUUWY TTapaywyng Kat UtnpecLwy
(XVNAQootnTag

«  MNapaywyn Kavotopwy, BlioIpwy Kat
KUKAIKWY TIPOLOVTWY

Makpoxpovia dnploupyia afiag yla tnv Kowvwvia

KolvwVvikn cUVELGQOoPd 6TNY KAAuWNn
avaykwy Kat mpageig aAAnAeyyung

JUvVEPYAoia pe TOTKOUG TPOUNBEUTEG,
TPowONoN TNG OLKOVOUIKNG avamtuéng Kat
gvioxuon TOmKAG amacxoAnong

YAoTtoinon GElPAG EVEPYELWY TTOU APOPOUV
Tov MoAttiopo, tnv Yyeia, tig aduvapeg
KOIVWVIKEG OPASEG, HEoa Ao OWPEEG Kal
OLKOVOUIKEG EVIOXUGELG

EmAoyn mpoowmkoU amo TIG TOTIKEG
KOWVWVieg dpactnplomoinong pag

Ala@Avela Kat MXEPNPATIKA aKEPALOTNTA OTO
oUVOAO TwVv 0pAcTNPLOTATWY HaAg

Epappoyn twv kavovwy Etaipikng AtakuBEpvnong
oupBaAAovtag otnv Mpowbnon g
AavTaywvIoTIKOTNTAG Kat otn BeAtiwon tg
dlagavelag

O£omion MOAITIKWY Kal OladlKaclwy Tou
oToXeUOUV OTNV TPOANYN PALVOUEVWY OlagBopdg
0TO GUVOAO TwY OpacTNPLOTATWY TNG ETALPEIAC

AEloAoynon de€lotnTwy Kal emBpaBeuon
epyalopévwy, AauBavovtag umoyn tn
OlAPOPETIKOTNTA KAl TNV TAPOXH (0WV EUKALPLWV

Evioxuon tng avolxtig, apgidpopng emKkovwyviag
epyalopévwy Kat Aloiknong
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2toxol Buwowung Avantuéng

B

7 i

Xpnon texvoloylwy EAaxiotomoinon twv MpoAnywn méavwy Mpocdloplopog Kal

QWAIKWVY TIPOG TO eKTOUTWV agpiwv (CO,) KIvOUvVwY putaveng. mapakoAolBnon Twv

mepIBAAAOV. Kat pUTTWV TIou mEPIBAAAOVTIKWY Kal
BAGmTouv TO EVEPYELAKWY OEIKTWV.
mepIBAANoV.

Al
X |

N\
LD 'y

AvakUKAWON UAIKWY 'EAEYX0G TNG KukAkiy Okovopia pe ZUHHOPQWON HE TIG

TTOU TIPOKUTITOUV Ao Katavaiwong mpwIwy NV avakUKAwon Tou lOXUOUGCEC VOHOBETIKEG

T dpactnplomoinon UAWV Kal EVEPYELAG. xdAuBa Kkat tn dlaxeipion KAl KAVOVIOTIKEG

NG €TAlpEiac. TwWV AmoBARTwWY TOU ATMAITACELG TToU pubpilouv
TPOKUTITOUV amo TNV NV Katavaiwon
mapaywylkn oladlkaoia. EVEPYELAG KAl TI

EVEPYELIAKEG EMOOOCELC.

EuatsBntomoinon twv
EVOLAPEPOHUEVWV HEPWV
pE Tapoxn KAtaAAnAng
EVNHEPWONG Kal
ekmaidsuong.

EmAoyn mpopnbsutwy
mou deopelovTdal yid To
EVEPYELAKO TOUG
AmotUnwya.

Emévouon oe evepyelakd
ATMOOOTIKEG
EYKATAOTAOCEIC Kal £pya
pe oUvtopn amocBeon.
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. 0 KAGdoc xGAuBa

Maykoopia Napaywyn XaAuBa MNapaywyn XdAuBa E.E. MNapaywyn XaAuBa EAAGSa
2.500 200 1,6 1,5 1,5
1.951 190 L4 1,4 1,4 b4
- 2.000 1.879 180 A 42 .
= 1.623 1,2 ’
3 : 170 1,0 1,0
S 161 160 21
e 1.500 1435 160 7 154 157 155 154 153 1,0 0,9
8 1.148 150
8 : 150 0,8
3 1.000 747 770 850 140 132 0.6
595 130
500 5 347 120 0,4
1
I 110 0,2
0 I 100 0.0
1950 1960 1970 1980 1990 2000 2005 2010 2015 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 " 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
looZ0ylo Tpexoucdv ITuvahayv, Mpoidvta « H maykdéopia mapaywyn XAAuBa Kiveital cuvexwg avodlka Katd ta teAsutaia 70 €tn.
XaAuBa, E.E. * Hmapaywyn xaAuBa otnv E.E. mapapével oxeTika otaoctpn 3w Kat 10 xpovia.
40.000 « H EAAGOa katatdcoetal otny 47n B€on PHETAEU TWV XWPWY - TAPAYWYWY TAYKOOHIWG.
30.000 == N + H eyxwpla mapaywyn €xel kataypdwel avgnon tng tagng tou 20% katd tnv mepiodo 2012-2021,
v , , , , , , ,
3 ig'ggg EMAVAKAUTTOVTAG MARPWG TNG KABi{nong, Tou ONHEWWBNKE KATd Ta XpAovid TNG OLKOVOMIKAG
° - Kpiong.
O r r r r r oo F r r
8 -10.000 20122013 2014 2015 2016 2017 2 21 *  To apvntikd 16olUYLo TPEXOUCWY CUVAAAQYWY ava@opIKA HE Ta TPolovta XAAuBa, KatadelkvUEl
8 -20.000 BETIKEG TIPOOTITIKEG YLA TOUG TOTIKOUG TTapaywyoug.
Eloaywyég
— LAY WOYECG Mnyn: World Steel Association

IoolUylo Tpexouowv Zuvaliaymv
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. 0 KAGdoc xGAuBa

lotopikd, évtovn petaBAntotTnta

Eyxwpieg MpokAnoeig xapaktnpidel Tig TIHEG Tou XAAuBa

Micon oTIg TIHEC TTOU TPOEPXETAL Ao TI CUVONKEG avtaywviopoUu otnv EAAnvIKn ayopd.

« 0O onuavtikog apleuog aépavwv symtacraoewv xapnAng a&iag, 6laeeolpwv TPOG TTWANON, ‘Q
amoteAOUV EUKALPIA YA VEOUG AVTIAYWVIOTEG va £l6EABouv otnv ayopd. e
. Al . , . A 5 , , . Képon amo avAaykeg o€
u€non avtaywviopou amo HIKPOUG EUEALKTOUG Kal EEEIOIKEUPEVOUG EUTTOPOUG KAl TTAPAYwWYOUG. mv . ke@dAaio wu
, , , , . , , ;s , 2 3 avatipnon - Kivnon
*  'Evapén twv vEwv £pywv uTTOOOPWY Kal WOWTIKWY £mevoucewv (Neot odikol agoveg, EAANVIKO, - 4 Xam;férspsg
Oplaolo, epya logistics, peyaia touplotika project ). N anoBepdtwy amattioeLg ;
\ HOXAEUGNG
« Anploupyia onpavtikwy EUKAIPLWY HECW TNG AToppOPNonG Twv KovOUAiwy Tou Tapeiou N
Avakapyng. \ / ” P

AlgOveig NMpokAnoeig YWnA£g TIgEG XaAuBa XapnA£g TIHEG XAAUBa
'

*  loxupog avtaywviopog amo eTalpieg XxapnAou KOGTOUC O YEITOVIKEG XWPES (AABavia, BouAyapia, J o \O)
FYROM). v, : &
*Au€avopeveg Znuieg amo tnv
. , , , , . . . . avAYKEG O€ uToTiPNoN Twv
2nUavtikn HETaBANTOTNTA OTIG TIPEG TOU XAAUBA, TTOU OQEIAETAL KUPIWG OTIG OLEBVEIG CUVONKEG. - Kt ’_ aboBe o
o \ Kivnong
* AweBveig yewmoAtikoi mapayovteg (m.x. moAepog Pwoiag-Oukpaviag, oelopog Toupkiag) “YYnAGTEpEC

emnpedlouv T000 TIG TTNYEG TPpopnBelag A’ UAwY Gc0 Kal To KOoTOG. amaITRoELg
HOXAEUONG

« H emBoAn dacpwV Kal TOCOCTWOEWY YId El0AYWYEC amo Tpiteg xwpeg mMANV Kivag (m.x. Toupkia)

OUVELOPEPEL TNV au€non Tou KOoToUC.
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og € ‘000

1%

Evomoinpeveg OwkovopuilkeG Kataotdoelg
KukAog Epyactwv

+66,7%

200.000

180.984
180.000
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160.000

140.000

m EpmopeUpata  m[poidvta ='Ecoda ®/B

120.000 111.450
108.540 104.048

100.000
80.000
60.000
40.000
20.000

0
2018 2019 2020 2021 2022

mGreece mEU mOther
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oe € ‘000

Evomoinpeveg OwkovopuilkeG Kataotdoelg
Kepdogopia

35.000

30.000

25.000

20.000

15.000

10.000

5.000

Mikta Képon EBITDA, EBT & EATAM

25.000
31.948
19.279
20.000 18.663
27433 L0 00
15.281
15.000 4.178
15,0% 11.618
10.000
10,6% 10,2%
) 10,0%
11.460  11.383 5.958
5.000 3 54 3.493 »028
5,0% I 1.712
i i
L] | H I
0,0% -1.095.1,128 -1.222
2018 2019 2020 2021 2022 -1.998
2018 2019 2020 2021 2022
mmm MIKTO Képdog Mikto MepBwplo Képdoug -5.000

NEBITDA mEBT mEATAM

25

EAAZTPON

XAAYBOYPTIKA MPOIONTA




Evomoinpeveg OwkovopuilkeG Kataotdoelg
OKovopLlKn ©¢on

Meplouciaka Ztoixeia

‘I61a KeaAala & YoXpewoelg

200.000 200.000

180.000 180.000

160.000 160.000

140.000 140.000

118.556

120.000 98.867 120.000
o
8

:“) 100.000 57831 50.152 58.651 100.000
w
(<}

80.000 80.000

60.000 60.000

40.000 40.000

67.343 67.695 70.068 AL 70.113
20.000 20.000
0 0
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
= Mn KUKAOQOPOUVTA TTEPLOUCLAKA OTOLXEIT mKaBapri Oéon  WAQveloHOC  BAMEC UTTOXPEGICELC
m KukAo@opoUvta TePLOUCLaKA oToIXE(a
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XpPNUATOOIKOVOULKOL AEIKTEC

XPHMATOOIKONOMIKOI AEIKTEZ

KukAog Epyaciwv % 20,0% 2,7% -6,6% 56,9% 10,8%
MikTé KEpBOC % -13,5% -0,7% 21,6% 130,7% -14,1%
EBITDA % -61,8% -2,9% 70,6% 279,4% -14,7%
EBT % -135,0% 11,5% -266,0% 820,5% -24,0%
EATAM % -147,1% 77,1% -185,7% 792,8% -24,0%
Mikté Nepdwplo KEpdoug % 10,6% 10,2% 13,3% 19,6% 15,2%
EBITDA % 3,3% 3,1% 5,7% 13,8% 10,7%
EBT % -1,0% -1,1% 1,9% 11,4% 7,8%
EATAM % -1,0% -1,8% 1,6% 9,4% 6,4%
levikn Peuototnta 1 2,58 2,35 2,34 1,78 2,94
Eéva mpog 1ola KepdAala 1 0,89 0,97 0,94 1,11 1,16
KaAuyn XpewoTiKwY TOKWV 1 1,20 1,47 2,99 9,76 5,73
10iwv KepaAaiwv % -1,7% -3,1% 2,6% 18,9% 13,3%
Evepyntikou % -0,9% -1,6% 1,3% 9,0% 6,2%

EAAZTPON

XAAYBOYPTIKA MPOIONTA




. EnevaUoeic 2013-2022

o€ € eKar.

7,0

6,0

5,0

4,0

3,0

2,0

1,0

0,0

JUVOAIKA emeviedupéva KepdAala 2013-2022: €37,7 eKar.

6,0

5,2

4,6
4,3

3,5

2,9

1,9

2013 2014 2015 2016 2017 2018 2019 2020 2021

4,7

2022
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SXETIKG oUPBOAa

Nouiopa dianpayudaTeuong
Eidog peToxwv

Ayopad

Katnyopia AlanpayudaTteuong
KA@dog / YnokAadog

AEgiKTEG

TIpr HETOXNG
KegpaAaionoinon

A% ano 31/12/2022
YwnAo 52 eBdopadwv
XapnAo 52 Bdouadwv

M&oog nUEPNOIOG OYKOG ouvaAlaywyv (52 wks)

GRS 088003017

EASTP (ATHEX)

ELSTR:GA (Bloomberg)
ELSRr.AT (Reuters)

Eupw

KoIVEG OVOUAOTIKEG

Ayopd A&iwv

Kupia Ayopa

MpwTEG UAEG |

Zidnpog & XaAuBag

FA, AOM, SATA, FTSEA, ANY,
ATHEX ESG, ASI, FTSED,
FTSEMSFW

€2.60 (28/04/2023)
€47,868,181 (28/04/2023)
15.6%

€2.82 (20/02/2023)

€1,94 (23/09/2022)

8.786 Tepaxia

MeTtoxikn ZuvOeon

EMENAYTIKOI AEIKTEZ
P/E

P/EBITDA

P/Sales

P/BV

EV/EBITDA

ApBUOG PETOXWY
TR PeTOXNG

KepaAalomoinon

m Baoikoi Métoxot

[E U U U U

000

€°'000

2018
-19,58
6,12
0,20
0,33
17.04

18.411
1,195
22.001

m EAe00epn Slacmopd

2019 2020
-12,92 14,28
7,38 4,11
0,23 0,24
0,40 0,37
14.06 9.43
18.411 18.411

1,40 1,33
25.775 24.486

2021
2,82
1,91
0,26
0,53
2.93

18.411
2,34
43.081

2022
3,56
2,15
0,23
0,47
3.45

18.411
2,25
41.424
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H Metoxn
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e ELASTRON e ATHEX =~ e \/OlUME
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Key Investment Highlights
r\quW I b = i

Hyetkn 6¢on otnv . Eupeia mpoiovtikn EKteTapévn epmelpia Edpaiwpévn Tapoucia MaKpOXPOVIEG
EAAnvikn ayopa YKapa. 2tpo@n o Kdl TEXVOYVWOia OToV otnv guputeEPNn OUVEPYAGIEG e
EMEEEPYAOLAG KAl mpotovta upnAng Topéa Tou xdAuBa. mePLOXN TNG Kopu@aioug Sledveic
petanwAnong mpooTiBepevng agiac. NotloavatoMKAg TTPOUNOEUTEC.
\ mpoloviwy xaAuBa. S
| | Eupwmng.
1 N

Ihvim\im—

E€wotpe@ri

\ EMXeipnon pe
EEAYWYIKO
TTPOCAVATOALGHO.

s

-

_-I;F L

Yyuig i Aleupupévo MoAuTmelpn Kat

Yio0<tnon ESG
TPAKTIKWY Yl TNV
eAaxiotomoinon tou
mepIBAAAoOVTIKOU
amoTUTIWHATOG.

XPNHATOOIKOVOUIKN meAATOAOY10, pE €€€10IKEVPEVN opada
dopn Kat loxupn mavw amo 2.000 dloiknong.
KE@aAalakn Baon. gvepyoUc TEAGTEC.

|
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. 2Tolxeia Emkolvwviag

O1KoVOUIKOG AleuBUVTAG

BaciAng Maveong
vasilis.manesis@elastron.gr

32
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Kataotaon Okovoplkng ©ong

(Mood o€ €) 31/12/2018 31/12/2019 31/12/2020 31/12/2021 31/12/2022
MEPIOYZIAKA ZTOIXEIA

Mn KukAo@opoUVvTa TEPIOUCIAKA OTOIXEId

1610xpNotHOTOIOUHEVA EVOWHATA TTIAYLA OTOIXEIQ 60.409.290,86 60.228.167,81 62.590.263,11 63.897.769,62 64.797.537,46
EmevoUoELg OE akivnta 3.093.007,16 3.029.345,46 2.965.683,76 2.919.472,43 1.473,76
AUAQ TTIEPLOUCLAKA OTOIXEI 78.162,97 60.829,79 43.496,74 48.616,34 80.546,39
EmevOUGELG OE OUYYEVEIG, BUYaTpIkEG Kal Kowvorpagieg 3.223.000,27 4.185.135,31 4.279.133,12 4.584.243,85 4.985.880,58
MakpompoBecpEg amaitioelg 539.101,90 191.641,38 189.722,31 250.405,93 247.276,76
Z0VOAO PN KUKAO(QOPOUVTWYV TIEPIOUCIAKWY OTOIXEIWV 67.342.563,16 67.695.119,75 70.068.299,04 71.700.508,17 70.112.714,95
KukAo@opoUvta TTEPIOUCIAKd OTOLXEIa

AmoBépata 32.349.708,40 28.320.114,07 29.560.134,95 44.857.008,71 50.429.066,96
MeAdrteg 17.712.815,63 14.735.383,84 17.295.322,53 23.358.835,98 26.861.802,41
Aowmég anattiioelg 3.971.173,48 1.908.671,50 885.863,55 3.582.185,96 1.392.958,23
Emevdioelg 26.460,00 24.290,00 1.159.158,38 495.156,91 412.920,01
Tapeiaka Siabéoipa kat woduvapa 3.770.665,02 14.163.404,82 9.750.656,33 26.573.940,06 39.459.255,28
ZUVOAO KUKAO(POPOUVTWY TTEPIOUGIAKWY OTOIXEIWV 57.830.822,53 59.151.864,23 58.651.135,74 98.867.127,62 118.556.002,89
ZUvolo Meplouciakwy ZToIXEiwV 125.173.385,69 126.846.983,98 128.719.434,78 170.567.635,79 188.668.717,84
KAGAPH GEZH

Ke@dAalo kat amoBepatikd amoSiGOHUEVA GTOUG HETOXOUG TNG HNTPIKNAG

METOXIKO KEPAAALo 18.410.839,00 18.410.839,00 18.410.839,00 18.410.839,00 18.410.839,00
Ynép o dptio 11.171.177,70 11.171.177,70 11.171.177,70 11.171.177,70 11.171.177,70
Aound amoBepatika 21.310.425,16 21.284.193,14 21.310.724,79 21.378.402,99 22.109.987,29
AnoteAéopata 1g véov 15.451.190,14 13.352.316,87 15.259.261,70 29.844.379,21 35.576.460,51
J0volo kaBaprig B£ong petoxwv Etaipeiag 66.343.632,00 64.218.526,71 66.152.003,19 80.804.798,90 87.268.464,50
Akawwpata peloyngiag 31.891,44 28.645,67 32.405,24 37.344,99 33.022,89
JUvolo kaBaprig Béong 66.375.523,44 64.247.172,38 66.184.408,43 80.842.143,89 87.301.487,39
YNOXPEQZEIZ

MakpoTpOBECHEG UTOXPEWOELG

Advela 28.210.000,00 28.588.000,00 29.016.000,00 25.577.750,50 53.265.625,50
MpoBAEWELG Yia TApOXEG oToUg EpyalOpeEvoug 655.593,35 698.521,58 437.370,88 453.909,78 485.433,73
Emxopnynoelg (£€608a eMOPEVWY XPHOEWY) 3.960.555,07 3.890.812,59 3.679.082,95 3.479.802,27 3.361.864,87
YTOXPEWOELG PLoBwoewy 1.016.099,33 966.134,20 542.668,81 1.206.640,94 946.841,46
AvaBaAAGpevog OPOG £16OONNATOG 2.537.262,92 3.283.151,59 3.667.841,48 3.275.437,64 2.850.781,47
MpoBAéwelg 42.000,00 42.000,00 114.000,00 114.000,00 114.000,00
ZUVOAO HAKPOTIPOBECHWY UTIOXPEWCEWV 36.421.510,67 37.468.619,96 37.456.964,12 34.107.541,13 61.024.547,03
BpaxumpOBECPEG UTTOXPEWGEIG

MpopnBeutég 5.668.828,37 14.022.529,58 9.826.162,36 25.265.523,30 24.715.533,81
AOLTIEG UTIOXPEWCELG 1.303.482,99 1.422.472,93 2.252.639,69 2.143.273,21 3.274.751,43
YTOXPEWOELG PIoBwoEwY 571.827,49 717.284,03 532.970,18 343.419,51 352.755,40
MNapdywya 299,63 56.901,39 22.094,56 0,00 803.250,54
BpaxumpoBeopa davela 14.831.913,10 8.912.003,71 12.444.195,44 24.049.328,00 11.196.392,24
®bpog Elcodnparog 0,00 0,00 0,00 3.816.406,75 0,00

ZUvoAo BpaxumpoOECHWY UTTOXPEWCEWY
ZUVOAO UTTOXPEWCEWY
ZUvoAo KaBapng ©ong Kal YIOXpEWoEWY

22.376.351,58
58.797.862,25
125.173.385,69

25.131.191,64
62.599.811,60
126.846.983,98

25.078.062,23
62.535.026,35
128.719.434,78

55.617.950,77
89.725.491,90
170.567.635,79

40.342.683,42
101367230,45
188.668.717,84
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Kataotaon ZuvoAlkou Elcodnuatog

(Mood ot €)

01/01-31/12/2018

01/01-31/12/2019

01/01-31/12/2020

01/01-31/12/2021

01/01-31/12/2022

NwAnoceig

Kootog mwAncewy

Miktd KEPON / ({NUIEG)
AAAa €éc0da

‘E€oda S1abeong

‘E€0da Sloiknong

AAAa €€0da

Képdn / (Inui€g) mpo popwv Kat Tokwv (EBIT)
Xpnuatoolkovopika écoda
XpNHATOOIKOVOUIKO KOGTOG
EmevouTika amoteAéopata

‘Ecoda / (£€€08a) evomoloUPevwy pe TNV Kabapr B£on etaiplwv
Képdn / (Inpi€g) mpo popwv

Ddpog £1600NpPATog

Képdn / (Inpi€g) peta amo popoug (a)

Amod150peva os:

MeTOX0UG PNTPIKAG

Aawwpata peloyngiag

Aoumd cuvoAikd €coda / (€€00a) petd amo @opoug (B)

JUYKEVTPWTIKA OUVOAIKA £€000a / £§06a pETd amo popoug (a) + (B)

Amod166peva oe:
MEeTOX0UG PNTPIKAG
Aawwpata peloyngiag

KépOn / (Inpiég) peta amd @dpoug avd petoxn (o€ €)

Képdn / (InH1€G) PO PpOpwWV, XPNHATOGOTIKWY, EMEVOUTIKWY AMOTEAECHATWY Kdal

oUVOAIKWV amooBéoswv (EBITDA)

108.540.202,03

-97.079.802,13
11.460.399,90
2.694.851,31
-8.810.865,28
-2.956.757,45
-828.110,89
1.559.517,59
135.876,13
-2.998.932,92
0,00

208.170,73

-1.095.368,47
-28.488,95
-1.123.857,42

-1.127.837,93

3.980,51

-4.168,32

-1.128.025,74

-1.132.006,25
3.980,51

-0,0612
3.595.814,94

111.449.597,86
-100.066.932,80
11.382.665,06
2.215.417,52
-9.623.359,77
-2.647.298,21
-476.332,84
851.091,76
76.208,28
-2.380.657,52
0,00

231.799,93

-1.221.557,55
-772.944,25
-1.994.501,80

-1.997.530,44

3.028,64

-133.849,36

-2.128.351,16

-2.125.105,21
-3.245,95

-0,1085
3.492.508,59

104.048.145,41
-90.201.483,42
13.846.661,99
2.117.397,12
-9.161.372,28
-2.691.912,77
-738.816,94
3.371.957,12
103.958,18
-1.991.183,73
441.174,87

101.601,79

2.027.508,23
-312.204,70
1.715.303,53

1.711.543,96

3.759,57

-9.572,74

1.705.730,79

1.701.971,22
3.759,57

0,0930
5.957.584,69

163.287.615,75
-131.339.503,67
31.948.112,08
1.886.507,61
-10.185.920,90
-2.929.059,22
-726.621,14
19.993.018,43
347.300,89
-2.316.644,92
331.418,85

307.868,15

18.662.961,40
-3.377.439,90
15.285.521,50

15.280.581,75

4.939,75

26.286,30

15.311.807,80

15.306.868,05
4.939,75

0,8300
22.605.859,97

180.983.937,60
-153.550.991,46
27.432.946,14
5.141.850,76
-11.981.334,65
-3.255.960,56
-690.442,08
16.647.059,61
472.241,55
-3.366.864,67
22.455,13

403.395,01

14.178.286,63
-2.554.957,26
11.623.329,37

11.618.470,35

4.859,02

-331.165,07

11.292.164,30

11.287.305,28
4.859,02

0,6311
19.279.166,31
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Kataotaon Tapsiakwy Powyv

(MNood ot €)

01/01-31/12/2018

01/01-31/12/2019

01/01-31/12/2020

01/01-31/12/2021

01/01-31/12/2022

A€ITOUPYIKEC SPACTNPIOTNTEC
KEpOn po opwv

MAéov / peiov TPooapHOYEG yud :
AnocBéoelg

ATOGBEGELG EMXOPNYNOCEWY
MpoBAéwelg

ATOHEIWOELG OTOIXEIWY EVEPYNTIKOU

AnoteAéopata (£0oda, £€€oda kEpSN Kat {NHIEG) emeVOUTIKAG Opactnplotntag

Xpewotikol ToKol Kat cuvagn £€oda

MA£ov / peiov TPOCAPHOYEG yia HETABOAEG Aoyaplacpwy Ke@aAaiou Kivnong ri mou

oxeTilovTal PE TIG AELTOUPYIKEG OPACTNPLOTNTEG
Meiwon / (av€non) amobsudtwv

Meiwon / (abgnon) amatticewv

(Meiwon) / aténon umoxpewoewv (TAnvV tpamelwv)
Meiov :

Xpewotikol ToKol Kat cuvagn £€oda kataBeBAnuéva
KataBeBAnuévol popot

ZUvoAo €10powV / (EKpOwYV) amo AEITOUPYIKEG dpacTnPIOTNTEG (a)

Emeviutikég 5pactnplotNTEg

AmOKTNON BUYATPIKWY, CUYYEVWY, KOVOTIPA&IwY Kal Aomwy emevdUcewy
Elompagelg amd mwAnoelg Buyatplkwy, ouyyevay & Kolvompaglwy

Ayopd - NwAnon Xpeoypapwv

Ayopd evowpatwy Kat AuAwY mayiwv TEPLOUCIAKWY OTOIXEIWY

Elompdgelg amd mwANGELG EVOWHATWY KAl QUAWY Tayiwv
ToKol eloTTpaxBEvTeg

ZUvoAo elopowV / (EKpowV) amo emeVOUTIKEG SpacTtnploTnNTES (B)

XpnUatodoTIKEC SpacTNPIOTNTEC

Elonpageig amd ekdobévta / avaingBévta davela
E€opAnocelg daveiwv

AmonAnpwpn KeaAaiou xpnp/Kng picbwong
Mepiopata NMAnpwbEvta

ZUvoAo €10powV / (EKPOWY) amd XpNUATOoSOTIKEG pAcTNPIOTNTES (Y)

KaBapn auénon / (peiwon) ota tapeiakd Siabécipa Kai .ooduvapa meptodou (a)+(B)+(y)

Tapeiakd Slabéoipa kat wwodUvapa vapéng meplodou

Tapeiakd Slabéoipa Kai tooduvapa AREng meptodou

-1.095.368,47

2.986.091,23
-949.793,88
25.585,66
30.609,74

-133.155,43
2.778.820,27

-3.322.811,96
4.892.701,08
-1.282.077,65

-2.821.916,71
-2.819,59

1.105.864,29

0,00
0,00

0,00
-862.330,61
530.000,00
900,25
-331.430,36

70.320.000,00
-72.490.377,06
-763.513,79
0,00

-2.933.890,85

-2.159.456,92
5.930.121,94
3.770.665,02

-1.221.557,55

2.711.159,21
-69.742,48
42.928,23
79.646,52

-205.215,08
2.380.657,53

4.029.594,33
5.314.543,51
8.277.453,90

-2.500.674,92
-7.584,76

18.831.208,44

-785.000,00
0,00

0,00
-1.529.920,76
25.100,00
637,53
-2.289.183,23

60.750.000,00
-66.171.892,00
-727.393,41
0,00

-6.149.285,41

10.392.739,80
3.770.665,02
14.163.404,82

2.027.508,23

2.797.357,22
-211.729,64
134.941,91
125.963,79

-532.057,64
1.991.183,73

-1.240.020,88
-1.659.982,40
-3.565.996,12

-2.009.540,57
-14.703,49

-2.157.075,86

0,00
0,00
-693.693,51
-4.956.009,93
28.100,00
223,13
-5.621.380,31

44.500.000,00
-40.403.892,00
-730.400,32
0,00

3.365.707,68

-4.412.748,49
14.163.404,82
9.750.656,33

18.662.961,40

2.812.122,22
-199.280,68
32.641,44
294.140,99

-627.975,07
2.316.644,92

-15.296.873,76
-9.107.263,39
15.740.093,23

-1.974.306,53
-7.397,08

12.645.507,69

0,00
0,00
995.420,32
-4.555.637,34
465.709,68
78,72
-3.094.428,62

55.980.000,00
-48.053.723,00
0,00
-654.072,34

7.272.204,66

16.823.283,73
9.750.656,33
26.573.940,06

14.178.286,63

2.750.044,02
0,00
31.523,95
323.363,02

-3.212.870,62
3.366.864,67

-5.572.058,25
-1.341.499,81
189.970,57

-3.303.432,77
-6.828.212,21

581.979,20

0,00
1.583.417,98
104.692,03
-4.652.521,16
5.286.046,80
42,49
2.321.678,14

109.325.000,00
-94.530.375,00
0,00
-4.812.967,12

9.981.657,88

12.885.315,22
26.573.940,06
39.459.255,28
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